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Avicanna Announces Resignation of Board Member
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TORONTO, May 7, 2021 (GLOBE NEWSWIRE) — Avicanna Inc. (“Avicanna” or the “Company*“) (TSX:
AVCN) (OTCQX: AVCNF) (FSE: ONN), a biopharmaceutical company focused on the development,
manufacturing and commercialization of plant-derived cannabinoid-based products announces that Janet
Giesselman has resigned from her role as an independent director of the Company to pursue other
opportunities.

The Company thanks Ms. Giesselman for her service and her contributions and wishes her all the best in
her future endeavours. The board of directors of the Company is actively engaged in the search for a
suitable candidate to fill the vacancy.

About Avicanna Inc.

Avicanna is a diversified and vertically integrated Canadian biopharmaceutical company focused on the
research, development, and commercialization of plant-derived cannabinoid-based products for the global
consumer, medical, and pharmaceutical market segments.

SOURCE Avicanna Inc.

Stay Connected

For more information about Avicanna, visit www.avicanna.com, call 1-647-243-5283, or contact Setu
Purohit, President by email at info@avicanna.com.

Cautionary Note Regarding Forward-Looking Information and Statements

This news release contains "forward-looking information” within the meaning of applicable securities laws.
Forward-looking information contained in this press release may be identified by the use of words such as,
"may"”, "would", "could", "will", "likely", "expect”, "anticipate”, "believe, "intend", "plan”, "forecast", "project”,
"estimate”, "outlook" and other similar expressions, and includes statements with respect to the Company’s
ability find and appoint a suitable candidate for its board of directors. Forward-looking information is not a
guarantee of future performance and is based upon a number of estimates and assumptions of
management in light of management's experience and perception of trends, current conditions and

expected developments, as well as other factors relevant in the circumstances, including assumptions in
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respect of current and future market conditions, the current and future regulatory environment;, and the
availability of licenses, approvals and permits.

Although the Company believes that the expectations and assumptions on which such forward-looking
information is based are reasonable, undue reliance should not be placed on the forward-looking
information because the Company can give no assurance that they will prove to be correct. Actual results
and developments may differ materially from those contemplated by these statements. Forward-looking
information is subject to a variety of risks and uncertainties that could cause actual events or results to differ
materially from those projected in the forward-looking information. Such risks and uncertainties include, but
are not limited to current and future market conditions, including the market price of the common shares of
the Company, and the risk factors set out in the Company's annual information form dated April 15, 2020
and final short form prospectus dated November 27, 2020, filed with the Canadian securities regulators and
available under the Company's profile on SEDAR at www.sedar.com.

The statements in this press release are made as of the date of this release. The Company disclaims any
intent or obligation to update any forward-looking information, whether as a result of new information, future
events or results or otherwise, other than as required by applicable securities laws.
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